
This Research Report has been prepared by Southern Cross Equities Limited (Southern Cross 
Equities), holder of Australian Financial Service License No.247027, which authorises Southern 
Cross Equities to provide financial services to both retail and wholesale investors.  
 
Southern Cross Equities is a wholly owned subsidiary of Bell Financial Group Limited. ‘Bell Direct’ 
and ‘Desktop Broker’ are the trading names of Third Party Platform Pty Ltd, which is 36% owned 
by Bell Financial Group Limited. While Third Party Platform’s business is oriented to the online 
provision of financial services to self-directed retail investors, Southern Cross Equities' business 
is oriented to the provision of financial services to wholesale and professional investors. 
 
Important Note: There will be a delay between the date at which this Southern Cross Equities 
Limited Research Report was originally published and the date the Research Report has been 
provided to Third Party Platform Clients. Third Party Platform Clients should take this time delay 
into account and consider that the information in the Research Report may have been 
superceded at the time of reading. 
 
Southern Cross Equities has authorised Third Party Platform to provide Southern Cross Equities' 
Research Reports to Third Party Platform clients. No changes can be, or have been, made to 
Southern Cross Equities' Research Reports by Third Party Platform. 
 
Third Party Platform Clients receiving Southern Cross Equities' Research Reports should 
carefully consider the Disclaimers and Disclosures made by Southern Cross Equities at the 
conclusion of the Southern Cross Equities' Research Report. In particular, regard should be had 
for any disclosure by Southern Cross Equities, where it has provided corporate finance services 
to the company, which is the subject of the Research Report.  
 
Third Party Platform clients should be mindful that the Southern Cross Equities Research Report 
constitutes general investment advice only.  In addition, Third Party Platform reiterates the point 
that the Research Report has been prepared without consideration of any specific client's 
financial situation, particular needs or investment objectives. Clients should also assess the level 
of risk involved and the appropriateness of any investment before making a decision to invest.   
 
Third Party Platform, its directors, employees and consultants do not represent, warrant or 
guarantee, expressly or impliedly, that the information contained in the Southern Cross Equities 
Research Report is complete or accurate. Nor does Third Party Platform accept any responsibility 
to inform a Client of any matter that subsequently comes to either Third Party Platform’s or 
Southern Cross Equities' notice, which may affect any of the information contained in the 
Research Report. 
 
Third Party Platform also provides Bell Potter Securities Limited (Bell Potter Securities) Research 
Reports online to its clients. While both Bell Potter Securities and Southern Cross Equities are 
both wholly owned subsidiaries of Bell Financial Group Limited, the Research Departments of 
each subsidiary company are managed and operated completely independently of the other. 
Therefore, it is conceivable that both Bell Potter Securities and Southern Cross Equities might 
issue Research Reports in relation to the same company and it is therefore possible that such 
Research Reports may come to different conclusions and provide different recommendations. In 
such event, regard also needs to be had to the date of both Research Reports. 
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