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The Australian sharemarket made 
the most of a strong offshore lead 
to close out the session on firm 
footing, boosted by gains in banks, 
tech and industrial stocks.

The benchmark S&P/ASX200 
index closed 0.5 per cent higher at 
7413.7 points yesterday, the high
est in four weeks.

Blue chip stocks like Common
wealth Bank, Wesfarmers, CSL, 
and BHP were all higher.

“It’s a return to days of old 
where stocks are driven by their 
earnings,” Bell Direct market ana
lyst Jessica Amir said.

“The reason that the Aussie 
market has done so well is not only 
because of our own reopening, but 
also, most of the companies that 
have reported on Wall Street so far 
have beaten expectations.”

She added rising bond yields

HOW THE MARKET MOVED
Wednesday (%)
IT +1.07
Financials +0.96
Industrials +0.89
Cons disc +051
Utilities +0.45
Cons staples +0.41
Healthcare +0.40
Real estate +0.35
Materials +0.21 ■
Comms -0.52
Energy -1.00
Percentage moves in the 11 sectors
that make up the S&P/ASX 200 Index. SOURCE: BLOOMBERG

might indicate a future rise in in
terest rates, but were also good for 
banks and insurers because “they 
are large holders and issuers of 
bonds”. Rising bond yields are bad 
for heavily indebted companies in 
the growth phase.

But the local technology sector 
followed the Nasdaq higher with 
Codan up 7.6 per cent, Afterpay 
up 1.6 per cent, and Nearmap up 
2.4 per cent.

However, energy stocks drag
ged on gains despite West Texas 
Intermediate Crude prices reach
ing a seven-year high of $US85.08 
a barrel.

Meanwhile, Whitehaven Coal 
fell 7.9 per cent to a four week low 
of $3.05, as the federal government 
inched closer to a net-zero emis
sions target ahead of the Glasgow 
climate change summit.

Oil producer Beach Energy tum
bled after a weaker than expected 
quarterly update, Woodside Petro
leum dropped 1.8 per cent and San
tos fell 1.4 per cent. But engineer
ing firm Worley offset the declines 
with a jump of 7.5 per cent after an 
analyst upgrade.

Flight Centre slumped 4.8 per 
cent to a three-week low of $21.65 
despite telling shareholders at its 
annual general meeting that book
ings for post-lockdown travel were 
accelerating, but declined to 
provide guidance.
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